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= | FINANCIAL NEWS

TWO IMPORTANT ||
RETAIL SALES

Given in Speeeh Recently

The underlying rea-
s by Otto H. Kahn,

sons for the success
’ of these: Corpora- | -

tions, together with I THE INQUIRY INTO “LEAK"
» their economic ne- |

:’:" 'i lm ' . Railroad Htma(u Continue Tor-
ug 29" | { pid in Spite of the Earn-

e ——— ings Showings.

A week ago It was pointed out that

deal heavily In secnritles  and  men

| finirs wane the recrudescence of the spirit
lur investigation, always begot by pros-
perity and exemplified In thia Instance
[br the investigation of the New York
!ﬂiork Exchange. On account of It, It
wan then sald, many men of meéans were
keeping thelr money In hand.
" The courss of the stock market last
. week fully supported the aasertion.
Most men of means kept thelr money
out of It. Activity decreased untll there
wias little left except professional trad-
ing and the closing out of contracts for
the exhausted bulls of last year and the
| year before. The covering -of short
| contracts supplied quite as much sup-
| port as anvihing else,

January
- Bond Circular

" We shall be pleased to send
of oo oo iy

our er’ Stork Exchange Ineptlinde.

Cireular to i ;
g muﬂnpu:nqunt

T | that the testimony of their ofllcers

w' "'l'.‘.d and p“h." hefore the Henry committes was Inade-
utility corporation bonds, which 1-|uute. To their minds the situation
we recommend for investment. "wus much the same as In the Investiga-
Send for G 1 Civeidlar 91 tionn by the Pujo committes. but with

this difference, that the officors of the

- | oxchange should have learns more of

..rm F.rb” & c. | the evolutlon and theory of markets
meanwhile,

Pime Street, Corner Wil'lam The souls of these critical Stock Ex-
NEW YORK | chatige men were not so deeply stoeped
in diegust ns when a former president
of the exchange, testifying hefores the
| Pujo commlittee, sald thut the transac-
{ tlons under gquestion were “all right so
long us the full commission wasx pald,”
and wroused ravcous luughter among il
of us who had been tempted by the

. superciliousness of the governors 1o
hbllc taunt the “sacred elghih” At the same
| time there was dlsappointment over the
*fe, | testimony last week on the idea that the
t lhes | explanation of short selling was not

I | elear and inclsive as It well can be

; /e safe, < H"" rrd A Ulenr Note Sonnded.

8 1~ 2adily pre- ing. By happy contrast or at least by for-
Fhey afic tional ||| tunate coincidency with these Stock Ex-
. Dt'llzl‘tun. . | change happenings Otto H. Kahn had

¢ every jhﬂ-n invited to speak before the Asso-

: - conserval: itor. ciation of Stock Exchange Partners a
i | couple of diys after the Stock Exchunge
i Your inquiry . siven our ||| officers had given thelr testimony about

* careful . . _.tion. short selling. What Mr. Kahn sald they

may well remember when called to the

witness xtand agaln and all others miy
tb&mm [ well bear tn mind when lu:dpmprl;t'y
o iy ’ ol=-

Public Utility Specialists !;‘.E‘.:!.m" selling In question as
60 Wall Street, New York, L7 s1z there were pot people born who
| gell short they would almost have 1o be
invented. Short selling has o’ legitimate
place in the scheme of things economic,
' 1t nets as a check on undus optimism.
It tends to counteract the danger of an
L upward, runaway market. It supplies
m GREGORY & Co a sustaining forve In & heavily declin-
‘ . I ing market in times of unexpected shock

jor panle. 1t ls & wvaluable element in

BONDS Ir-rn'rnllng extremes of advance or de-
| eline,
| *"*The practice of short selling has been
NEW TORK HARTFORD 1 | sanctioned by economists from the first

| Nupoleon's Minister of Finance to Horace
" White of our day. While laws have st
| various times been enacted to prohibit
that operation it ! a noteworthy fact
| {that In every instance I know of these
) 8 | AN DAR D I!Jl\\'p have been repealed after a short

i | experience of thelr offocts
E-&Eﬂ! o E—E‘ﬂg‘. & II “I am Informed on good authority
mgm l 25 (hesel'gh My, | that there s no short selling on one
rie (), & G, 100 Crescent . I, nowidays falrly Important stock ex-
Bouth Fenn 011 3 Cumberl'd P. L. | change, that of Tokio. Japan  When
B 0. of Ky, 80 Galens Sig, P | President Wilson's peace message he-
Leame known in Toklo the stock exchange
CARL H. PFORZHEIMER &Co :I’!:rl’:- was thrown Into such panic that
Phones 4460-1.2.3-4 Broad. 20 Broad 8t . N. V.| It had 10 close ts doors It sttempted
to reopen a couple of dayvs later, but
after a short while of trading was
agnin conpelled to suspend. Assuming
my inforration to be correct, you have

Centinental Paper Bag

. §t. Croix ?&w lho-rn an Muminating instance of caune
t‘. and effect.

N. nal Licorice | “Bhort selling does become A wrong

Amer. Thermos Bottle Jonly when and to the extent that the

]
| becomes a wrbne when (Ut degenerates
5140, 30 Broad 51, New Yok Into avarice and miserliness, Perhaps
Private telephone to Boston and Philadelphia, | the Stock Exchange authorities are not
| Wlways  alert enough and thorough

| methonds and intent of the short ssller
EBEHIG H. HATGH & cn inre wrong, Just as the pructice of thrift
Phass Beoad

H " d G Is sltogether not enough energy and
, on the Htock Exchange and in brokeis'
{10 hunt the wicked rumor aongerer to

enough In running down and punishing
!dph-rmlu:mun in deallng with the grave
offices, but even Uongress, with all the
m m I"m P“ Cllll. Blllis | muchinery of almost unlimited power at
his lalr and subject him to adequate

| dsliberate wrockers of values and
u"'al0|nur"ngtun &' uulnc,'.“p"'“""" of evil omen. Perhape there
'
and dangerous evil of rumor mongering
1]
m Fm I. Im It hands, does not always find 1t ensy
punishinent.”

NOTICE 18 HERERY GIVEN THAT In . -
Pursuance of ths Trust Agresment dated dust Gelng Flahing.
December 1, 1881, by and between the Chi- | Mr Kalin undoubitedly saw or sensed
cago, Burlington & Quincy Raliroad Com- | fist what appears from the clreum-
PABY and The New Eogland Trust Com. | *UBNCER 16 De the facl, that this invest!-
pany, the following Denver Extension Four | F4100 0f 1hie deuk in the President's
Por Cent. Bonds due February 1, 1922, of | "VH4KE I8 an old fashioned fishing ex-
sald Ralirowd Company, lssued under sald peditiin First the committes  wants
trust agresment, have been drawn for pay- | | (1€ A0COUDLS 0 clstomers.  Leatning
ment, vie : | then that the mere tabtlation of these

| aweounis would require nore weeks than
One bundred sixiy-twe (162 bonds for | endure In  the cwnmittee's life wnd

51,000 euch, numbers | learning, moreover, thut thousands of

B4 1072 1815 2984 39ic 4ss1 s1ge goes | People dn this country object to m..[

70 1083 1893 3004 3974 5032 6145 7117 | PreRch  of  confidential relutions, the

T3 1124 3023 3683 &116 nass eaz7 Tazo | COmmities modified Itk demands to that | 337 3
1 11 7.30 Greene Cananss

Gull Bistes Steel, .
Gulfftarensitl 1st pf

238 1186 2088 3106 4ITA G2es sask Tigt | ONIY accounts of o thonsand shares are
250 1180 N30 B1R: 4191 LINT 6364

266 1184 2340 3104 4208 28K 8A4T protection Is afforded to the tndlvidual

Oby ,
13223 2547 A3TT AMAG GA03 K42 7 bylouely the idea 1 to detect some

1276 2567 3452 4143 DaGY G047
ANE2 2608 M4ML 4391 ETR4 6RTE
1833 2023 2481 4414 BS2Y gRan
1618 2028 JI5E 4500 AN4T €711
1621 3606 3626 4631 DeE4 6734
1668 Zecs 3450 4Tel GwA4 ampoO
1881 3742 3684 4TND GONE 6R09
1800 2774 3779 4NOL 10D ANR2
1810 3834 B795 4R0T 6111 7027
1869 880 !hll 48731 6113 Toms
1850

aad thirty-two (32) bonds for $100 each,  Looks of brokers.  The hundreds
numbers Cthoukands of pecale the country

mere clroumstines that the relitions be.
tweon broker and customer have been
conaidered as Inviolnte un those between
iysician and patisnt anid between law-

the avarice for political publieity

An Ensy and Open Trall,
It would be unpopulur for the commits

0138 OBUS 0579 0905 01100 01240 04737 oy7as  MUicAl influence in thelr Congressions) |

Q172 0440 0648 0743 01124 01360 ULTRY oguoy SiATriCte  Hut 0t s alwaye populue to |
PRBD. G488 0140 0410 O1IEE 01547 OLTHY iayy  puld WD the Whccesstul men in Wall|
- - Street to publle scorn, contempt .

The bonds bearlug the above numbers Wil Jignatlon. The mnan who h:l: ;T“.;l,m:ml“,:v
I oawlways @ fine tipzet for the

be purchiased at par by the payment of the
prinelpal sum thereof, on presenistion und petitical eye
dalivery of the samo to the unidarsigned | ir
trustee, at ita ofMce, 183 Devonalilre Nirest,
on the Brst duy of Febroury, 1907, from  |'residentinl oroposition |t
which date interest on suld bonids will comme  followed o clonr and
In confurmity sith the terme of the brust |
aMrTament.

Muse, Junuury 20, 1917, Oulinmm Page.

. AND COMMENT

|
CORPORATIONS |} Clear View on Short Selling

ane redason for the wholesome conmerva- |
tinn prevalling among men who n-fttn‘

|
henvily Interested in big corporate af-

ot
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Many of the prominent members of |
the Stock Exchange were Indisposed to- |

H'.“ list d carefully :;“p”"i [ward the market because of i feellng |
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winted, and so that some meastire nl‘ru"0

medn of mark who have had big accourts ! 8.21
I stocks and publicly exploit them. The |

yer and cllent has been thrown aside In |

tee to InMist upon wll the numes on the |
of |
oavaer
OB7 0200 OR31 0876 01087 01222 01f72 or7an WHO ure in stocks might exert some Poke

the Hemy committoe wanted tr)|I

find out the facts wbout the leak on the

could have !

apen traill. The

MlonkT was printed on the bulletine of

lllnw. .Iﬂlu-xdlk l'uf J!-Irum-.-i Hellly, the |
mihuging editor of that news

“. ..' hl’“‘.‘ Tfﬂ.'. GOH l wnd of the Wall Streat Journal, is :r:‘i;:

'.n’ who could not even prevaricate. He

THUNTEE. | wonld tell them traly hiy source of in-

hl:;,;,u;m I HOOPEDR, Progident, | formation, provided always the commit-

The following tahle

Browln.

—— Arme Tea ]
= Arme Tea int pt. ..
4.44 Adams Exproms
— Advance Rumely .
=~ Advance Rumely p
68.40 Ajax Rubber .
== Alnska Giold

Aluskn Junenn

Allls Chalmers Mfi
Allls Chimes Mfgp

Am Beet Supar

Am Beot Bug pf
Am AgChem ...
Am Az Chem pf ..

Am k Note

Am k Note pf

Am Brake. .
Am Hrake pf
Am Can ...
Am Can pf
Am Unr & F |

20 Am Wonlen pf
=~ Am Writ Paper pf.
= American Zine. .
8.70 American Zioe pf..
B.060 Anaconda. .. ... ..,
= Assots Hoalization .
Associated Oll..
AMch TARPF.. ...
Atch T A 8 Fpf..
Atlania Bir & A.. .
Atlantle Coast L. .
— AMlG&E W ..
301 MlGa Wlpr.,
Raldwin Loco... .
Haliwin Loes pf...
Baltimore & Oblo..
Baltimore & O pf.,
Batopilas Mining. .
Bethichem Stoel...
Heth Bteel pf......
Bikiyn Rapid Tr...
Bklyn Un Gas,....
Brown Bhoe.......
Brown Shoe pf.. ..
Brunswick (o.....
Buf R&P..... ..
Burns Brom.........
Burmns Bros pf... .
Butte Buperior. .
Bush Terminpal.. ..
California Petro.. .
Cal Potro pf. ...
Canadian Pacific,,,
Caro Clinch & O.. .
Coase J 1 pf.. ...,
Central Leatber. . .
Cent Leather pf. .
Central RR of NJ.
Chandler Motor. ..
hesapeake & Ohlo
Chi & Alton. ..., .
Chi & 1l pf eq
Chi & Northwest
hi & Northw pl..
Chi Gt West. ...
Chi Gt West pf...
Chi M &SP .,
Chi M & 8¢ P pf..
Chi St Paul & Om,
Ohi 8L P & Om pf.
Chi R1& Fac. ...
Chi R1& Pacets .

Chile Copper. .

1 Chino Copper. ...

cCccCcas L

cCoCas Lol
Cluett Peabody. . .,
Cluett Peabody pl
Col Fuel & lron
Col & Sourhern. .
Col & Bo ist pf.. .

Com Tab & R, .

Con Callahan. .

ColCoalof Maryland
Consol Gas dina
Con Gas Electric. .
Com Prod Ref |
Corn Prod Hef pf..
Cantloental Can. . .
Contineotal Tos
Cripple Creek. .

Crucible Mreel

Crucible Steel pf..,
Cuban A Sugar.

Cuba Cane ..
Cuba Cane pff
Del & Hud

Del Lack & W, ..
Denver & Rio ...
Den & R G pl. .
Deere Co pf. ... ..
Detrolt Edison. . .
Diamond Match, |
21.14 Distillers Secur . .
2.30 Dome Mioes.. .
— Diriges 8...........
- Dul S8 & A....
— Il S A& A pf. .
— Flectric Storkge ..
— Ere i
— Erie st pf. ..

— Friead pf..........
—— Fed Min & Smelt, .
2.560 Fed M & Bmnlt p
212 Gaston W & W,
Geo W Helme . .

fien Chem o
Gen Klectric
Gen Motors

Gioodrich

Goodeieh pf. ... ...

Ggranhy

Gt Northern pf..

Gt No Ope ctfy

1188 2248 3307 448 nes s who hus told his hroker to keep his | Hartman, .. .
1308 IR1T. 8264 4344 BE4D o462 T WLnis o keep the falth | 8.77 Harvestor N J pf

Harvester Corp . . .
Harvester Corp pf.

Havana Flec

Havana Elec pf. .

Homes! ske
Minols Centenl

1lints Ceneral Lo I.,

Int Faper
Int Paper pr
Interboro (Con

Interboro Con pf.

lows Central

dewnl Ten ... ...
Jowel Tea pf....
Kan iy So ...
Kan Ulty Sa pf. .

Jullus Kaywer

Kelly Sprine Tire.,
4.87 Kelly Spring Tire p
13,18 Henneoott
0.84 Kings Co L& P,
T.08 Lack Steel
0.80 Laciede tine, ...,
= Lake Erie & W
weee Lake Krie & W pr
O8 lee Tire, ... ... ..
6.49 Lehigh Valley,....
4.0 1 Liggett & Myems. ..
= Lovg Islund,...... W06 4714 401y 48+ §
L0000 WIME....o00 sees  sise o Sote o sirs o dee

TRANSACTIONS FOR THE WEEK.

Railroad and Other Nhares.

Weak ended Jan. 37 —————
Sales. High, Low, Closing. Change. Wighest.

ms 8713 A4 H4 = 4 Jan 3 OR
0 Dnlg Daly UGz Ia Jan 37 98Iy

: > . Jan 8 140
wy 17% 17 17— Yy Jan
- Jan
a0 KO T2 77T + b Jan
s 10y 1 Plgs Iy Jan
10 ™ i/ Tin Jan
1 2RIy 27 28 — g Jan
WY B4l A% H4 Jan
M0 Ddly NIl 02%-~ 1%y Jan
Wy PARlg ATl BT7i13— 21y Jan
W Bpilg Bl 02y Jan
000 1030g 103014 10419+ 14 Jan
M0 4004 40 400 Jan
1wl Sila 611y Hllgs 1y Jan
102 102 102 —| dan
o 188 185 185 —3 Jan

e Hilg 40 diigs 2% Jan
Woa | 10% 100 110 & Ia Jan
I Ofik 08y OR8N by Jan

eBalBluasalovrusibfinesaiiloeavevnaeaine

Am Car & ¥ pl W0 118Ig 118 1IN — 13 Jan 1181y
Am Coal, ..., Jan d8ig
Am Cotton OHl M DOl 4Bl 40N+ Ny Jan B801y
7 Am Cot 04l pf o100 101 101+ g Jam 1011y
B Am Express.. . .. 800 1281g 125 12581~ 11g Jan 1281
= Am Hide & Leather 2100 14 1302 13— 13 Jan 14%
~—— Am Hide A L pf.. 00 711y 808l T0l4— lig Jan 76
—— Am Joe Bocur. ... 1807 40 201y 20lz- g Jan gy
— Am Linseed,....... 3900 2014 10 190+ Ny Jan 2014
—— Am Linceed pf. ... 200 5631g 811y 52 Jan 631y
01 Am Locomotive. .. 2130 70 T8lg THN— 3ly Jan BNy
80 Am Locomotivepl. 300 10813 106815 1061g— & Jan 108%
—— Am Malt Corp.... 10 Tig Tia Ty Jan 1]
4 Am Malt Corp pf.. 100 40% 4HKiy 40ig+ 2 Jsn 407
4 Am Fmelting...... 9800 1000 1063 107Ig— 2% Jan 19 1101
O Am Bmclting pf. .. #9117 116% 1168%— 0 Jan 9 11 70a
0O Am Smelt Bec A.. W OIUMg PO% 100 &+ Iy Jan 23 100I4
0 Am Smelt Sec B.., 4300 OH!3 00y UOHIg+ 2% Jan 23 VHIg
O Am Souff T i . ‘ Jan 13 137
—— Am Steosl Fdy..... 100 62 Gy 62 4 g Jan 3 03
B OAmM BuaAr ..o 2500 1 1R 1000y 11804~ g Jan 4114
0 Am Bugar pf. .. o0 12 00g 1200y 12100g4  1g Jan 2 12113
0 Am Tel & Cahle,.. @00 045 643% H4%+ 1% Jan 8 643
OAm Tel & T.. .. 12200 1 2RI 124% 1926884 21y Jan o4 12Ky
10 Am Tobacvo, . 00 1By 2161y 21 84— Iy Jan 18 2100y
O Am Tob pf ... B0 1001y 10Ky 10Big—~ 10g Jan 18 100N

I 47 48 48 - 1| Jsn 17 4

M0 07 0y U6+ T Jan

=
e ARy 4Bly 4T+ lg Jan 4 DOly
800 4 0% Ty D0+ My Jan 2 41N
1w T2 70 T2 4 2 Jan M 721
1800 Bdby H2 Beo~ 1% Jan 18

. \ ] o [}
w0 TRy 75 76 + 14 Jan 22 THY
6M 10013 10414 10814+ & Jan 5 1071
MM ON% 00 D04+ @& Jan 23 D0y
000 101y 14l 16 + llg Jan 28 1061
100 1181y 110l 118194 Ig Jan 4119
Moo 1200 0158 1101p— 414 Jan 22 121103
00 B5 Bay 04y~ ¥ Jan 4« 68
W0 H6% O0E H4ly— 2g Jan 3 B2
0 102 102 102 + Iy Jan 15 10210y
10e0d HR% Hilly Slé— 1y Jan 15 HH
L | 70 T8 4+ g Jan 17 707
0 130 127 127 — 3% Jan 31386

1333 Iy 11z 113 Jan 2

MO0 4O0D 425 440 4+ 5 Jsn 4 B1B
800 135 120l 186%— 41 Jan & 130
W By 7O T7ig— 414 Jan ¢« B3
ewne. mans iiee  dam 5 120
. veee  dan 1 B7Ilg
40 100 100 100 + 1g Jan 9 100

phad dewa Jan &

FicE i Jan 9 Dbl
oo G0 Pdly 90 4+ O3 Jan 35 @0
e 117 117 117 + 6% Jan 11 117
1000 021y 48l B0 +, g Jan MW B2l
vers weee  dEn 3 100
4% 3013 28% 27%+ & Jan 3B 30lg
1200 621y BTy HON4+ T Jan 3 By
M0 162 16811y 101%%— 11y Jen 3 165
w0 20 25 20 — 4 Jan m 20
CELTH T waes Jan 14 BB
w0 91 .1 H8W— 1% Jan

.

100 1167% 115 1181g+ 1lg Jan 1
wise  we. Jdam 3310

00 10113 101 101 —~ 1 Jan 41

00 B47 6313 G4lg— By Jan 3
Jan 8 21

o0 121y 12 123+ 13 Jan 2¢ 12y
1978 1230y 12213 129%— 1% Jan iy 12414
Py dvew Jan 1 170
1200 101 13y 131g— A Jan W0 ldin
0 a0a Al an — 1 Jan 3 4lWN
o Dlly B0 004~ 14 Jen & 92
000 1201, 1240 12004+ 1 Jan 28 1281
e - e dam K111
L - Jan 10 134%
e 321g 201 G215+ 1lg Jan 3 D4
00 32% 90N dIN%+ Iy Jan 2 4l
Hao 28% 24% 25 -7 13 Jan 10 281
e &6 He 15 Jdan 1T 6613
w80 50 50 — 1 Jan 11 B1
e : ; . Jan 1 TAN
00 T 79 Tilg+ Iy Jan 14 7O
100 113550 1 03538 J 138~ 11y Jan 18118
0200 4NN 4Bly 4TX4 g Jan 4 4By
Srad Jan a4 30
i a6 &6 s — 1 dan o O6Tig
ColumblaGast Elec 25300 4017 44 44lg- 2 Jan 0 473
e 4013 4013 4313 1 Jan 4 408
@ 17% 17% 17% Isx dan 3 21
. Jdan A7 1131y
Woo 133 13113 132 —~ 10y Jan 15 13dby
g 1251 124 124 - 213 Jan 18 12813
o Ldly 234 iy~ Oy Jan 1 Rdig
1m0 1B 102y 103y Jan 2 113%
000 HUM HH Bflg+ llg Jan 10 BON
wo OB O0ly 67+ B Jan 2 B0Y
/ 7 . dam 0 A4
LMo @51 62l 63l lig Jan 4 OBy
100 1140 10414 11414+ 14 Jan 3 117X
0 IR 1701y 1781y~ B3 Jan 3 104

EHUT S | 4K% J4H%— 2is Jan ¢

1o B4l N4 na Jan 3 P4
- . X% S Jan 10 181w
i . . . Jdamn ¢ 230
1o I8 1213 )4 = 1% Jan 6 17
1m0 W0l Gdy 34l 2% Jan 32 41
1 | 00 Dhy e+ In Jan 25 100
3 ¥ ... Jam 3 1401
e 130 120 130 Jan 20 130
i 20 27 2714 8 Jan ? 32
w0 Rleg 21 Zllg— b5 Jan ®» R4l
e H0ly 80l 8013 Rz Jan & B0
100 Hlg (1) By Jan 2

m 11 10 1Y 4+ I3 Jam & 11
o0 an 6n o 4+ 1 Jan 13 68
e 2% 1Y U1 By Jan 2

N 470 4081y 468%— 1 Jan 2

e dH a8 3.} Jan 3

T coo. oJam N 1B
= : f Jan 18 41
M0 40 A3 a9 — 2 Jan 2 40
0 100 160 (R Jan 1% 1900
10 240 240 240 - |} Jan 18 BOO

Lo 30 1719y 108 171 4 1ig Jan 38 1710y
e 0000 127 118N 110y~ 3% Jan ¢ 140l
Gien Motors pf

1000 02 1B} e Jan 4 63
o0 B0 B8 HO - i Jam 10 By
. - - wer Jdam 41182
we ho Huly O = ig Jan 17 w3y
don0 1 1Tlg F10Ig 16T~ Ig Jan 4 118y
mm aTH b 7%+ 1lg Jan 4 377

1000 47 dd7s 40 Jah 1 47
wWo 127 126 125 -~ O Jan 3 107

1o 122 120 120 =2  Jan 2128
™ l9l 121 121 Jan 10 121
o0 HO L1, ] B8 ~ 2 Jan 18 HS
10 114 114 114 4+ 1l Jan 23 10 4
e BRly 90k D0l Jan 3% Ny
o 108 1od 105 Jan 1 105

£00 100 10814 100 + % Jan 2 100%

13.88 lnspiration Cons "800 ARl Haly HTh— lg Jan 1 HUWN
.= Tt Agriculiural, . W0 losg 10tz Jdig- g Jam 4« 1 H

= ot Agricaltursl pf, 0 42 40 42 - 1 dan ¢ ddTy

13.05 Int Niekel. ....... 12000 40% 41% 4ilgs & Jan 27 43Ny
5.04 It Nickel pf.. ... Jan ¢ 108

LakI0 40l 40013 4RMN4 W Jan 4 4@
S000 105% 102 1080 g Jan 2 104%

LT TR T T ) 14lg+ by Jam 2
asm T 0 UKlg GBRig— | Jan 31 T2
1 ig g Hle—= 11y Jam 24
MG TO LB ua 12 Jam 4« TH
110 108 10K — 4 Jan w0 12
LT Y 241y 2413- 1% Jan 2 1
&K o8 oM Jan 2 A
5 Jan 19 125
i ARTy OON DO+ in Jan: 4
. : Jan 4 B3
L. TAB00 ANy 441y 480 Iy Jan 17
a1l 119 1R 1ig Jan 3 194
e Ry M4 s - | Jan 4
™0 Oy 108 108 —~ g Jan 2 108W%
A Jan 3
w 48 48 4R Jdan 2
we 24 228 44 + N Jan 3 3O
ey T8 T TR Jan 3
L R7T1g BTT1g 377Tla— Bl Jau M 261
Jan 35 AT
Jon T 87l

venm, in addition to the sales for the past w
range of stocks on the New York Stock Exchangs, thelr dividend ylelds
cilated on the closing sale or bid prices on Friday night:

181y
378
B0

11y

20
Ry
o0
NHly
0dlg
10419
4004
Bl
103
IBR

1100
LEE ]

i
15%

03y
a0y

sek and
cal-

Loweat.
Jan % 04
m ufyg
81373
m 17
W 347
A TR
n Blg
L] 6%
it 261y
12 Bay
T o
M 07y
1w 87
102
4 43
" 6l
3102
2 185
n 44
1100
"o oo
« 110,
1 a8
15 4By
17T 1008
n 136
718y
1 635
1w S8
n 17y
1w 80
" Ty
b 1041g
" Tl
i1 4013
11 1048
2 114%
? DBl
1 03y
12 147
i o0
b 10HI
“118
8 63
10 1230a
1218
31061y
B 43y
LI X1 "
it 43
& 00
1 00%
& 80N
L] an
5 681
71104
1. 1FY
14y
mwiilie
nio7ia
" 0a
N B3y
4101
n Bl
3 708
1 122N
13 11g
w3es
LI E1.]
M 78
sl129
" 07
17 00lg
10 -]
" Nbig
i HP
2106%
L 111
T 100
«. 24
R Baly
11586
» 25
1+ 8K
3 HANy
s11awn
2310
n 83
1 6dlg
n oie
15 13
o120
w170
5 13
1 38l
n a7
1T 1341
LERE
12 134%
1 a0y
12 20%
P 24
s B2
" B0
1 TEN
15 TaN
wiia
1 44
11 Q7
n b6
1 41
0 45
"oz
« 108
5 1230%
11323
5 Rl
2 1021y
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6.6 N Cloak & Suit pf.
68.64 National Lead
8.92 Natonal Lead pf..

L1123

Norfolk & West pf,
No American Co. .
6.44 Northern Pacific...

=—— NovafiroBStl&CO . .
2.26 Ohio Cltles Gas. ..

— Ontario Bllver.....
11.60 Owens B & M .,

T
- -
G

6.11 Pac Tl & Ta' pf.
—— Pan Amer Petro pf.
8.2R Feooa RR...... . .,
0.82 Peoples Gins. ., .
= Pere Marquett
—— Pere Margpfw| ..
—— PereMq prior pf wi
~— Peoria & Eaatern .
8.48 Fhilsa Co ... . ..
— Plits COCA S L.

«#3 Ry Blerl fipringpf. 300
Republic Steel pf..

—— B8t L & Ban Fran..
— Bt L&BPFp
~— BtLASFCEIleg
— 8t L Sourthwest
—— Bt L Bouthwest pf
6.1 0 Southern Pacific. ..
11.11 Bo I Rico Sugar.
=—— Bouthern Rwy .
—— Bouthern Rwy pf .
5.00 Buand Milling. . ...
0.87 Swnd Milling pf. .
— Btawart Warner.,
9.28 Brudebaker. .. ...

Tenn Cop & Cham

Texsa]land Truse.
Texas Pacific ... ..

Tobaceo Prod. .. ..
Tob Prod Corp pf.
Tol St L& Wpr. .. .
Transue & Willlams
Twin City R T

Twin Clity R T pf.

Underwood pf. ...
Un Bag & Paper. .
Un BagdPaper paw 1900

Unlon Pacific pf. ..
United Oig Mfg...
Un"Cig Mig pf....
United Cigar Btores
Un Clg Ktores pf. .
United Dirug Co .
United Dirug et pf.
United Drug 3d pf.

Un Rwy Invp’i‘
UBS Cast 1 Pipe ..
US Camt 1 Ppl. .

U 8 Ind Alcobol... #8150
USind Alopf. ...
US Rity & Imp ..
U S Rubber......
U 8 Rubber 1 pf ..
U 8 Bruslting & Re 3600
USAmelting® Hef pf 200

o

| 1823

West Maryland. ..
W Maryland pf ..
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